Town of China

Warrant for the Special Referendum Election
To Julie Finley, a resident of the Town of China, County of Kennebec and State of Maine:

In the name of the State of Maine, you are hereby required to notify and warn the inhabitants of the Town of China qualified by law to vote in town affairs, to assemble at the China Town Office in said Town of China on Tuesday, the 29th day of April, A.D. 2008 at 7:30 in the morning to elect a moderator to preside at said meeting and to vote on one school question.

Article 1.  To choose a moderator to preside at said meeting.

Article 2.     Shall the Board of Selectmen of the Town of China be authorized to issue bonds and other evidences of indebtedness in the name of this District in an amount not to exceed $525,000 and to borrow that sum pursuant to the State of Maine’s zero interest rate/loan forgiveness Revolving Renovation Fund Program for indoor air quality improvements at the China Middle School, provided that the State of Maine shall forgive the State’s share of the loan amount?

A.        The Department of Education has granted approval to the Town for a Revolving Renovation Fund Loan in the total amount of $525,000.

B.        The Department has agreed to forgive 69.97% (up to $367,342.50) of the total loan amount.

C.        The District will be responsible to repay 30.03% (up to $157,657.50) of the total loan amount over a term not to exceed ten years at zero interest.

School Committee Recommends:  Yes      

Selectmen Recommend: Yes           

Budget Committee Recommends: Yes       

TREASURER’S STATEMENT

A. Total Town Indebtedness
i. 
Bond principal outstanding and unpaid:*

$  714,231.00
ii.
Bond/Loan/Debt principal authorized and not issued:
$  170,000.00
iii.
Bond/Loan/Debt principal authorized to be issued if 

   question is approved:** (the New Bond/Loan/Debt):
$  157,657.50






$1,041,888.50

*   Balance due after payment made November 1, 2008 on school construction                                                                                                                             
bond paid by State of Maine.
** Amount to be borrowed after using State of Maine, Department of Education, Revolving Renovation Fund grant proceeds, leaving $157,657.50 to be paid by the Town of China.


B. Costs
At an estimated maximum interest rate of 0% (zero percent) and with an estimated maximum term of ten (10) years, the estimated costs of the new Bonds/Loans/Debt will be: 

Total Bond/Loan/Debt Principal





$  157,657.50
Total Estimated Interest





$             0.00
Total Estimated Debt Service





$  157,657.50

Estimated Average Annual Payment




$    15,765.75


Validity

The New Bond/Loan/Debt instruments will be valid if they are authorized by a majority of the voters voting at the respective referendum election. 
The approval of the voters will not be affected by any error in any estimate provided in paragraph B of this statement. 







______________________________






Daniel J. L’Heureux, Treasurer






Town of China

The Registrar of Voters will hold office hours while the polls are open to correct any error in or change a name or address on the voting list; to accept the registration of any person eligible to vote; and to accept new enrollments.

*Absentee ballots will be processed at 10:00 a.m., 1:00 p.m., 3:00 p.m., 6:00 p.m., and 8:00 p.m.
Given under our hands this _____________ day of _________, AD 2008

_________________________

Irene L. Belanger

_________________________

Elwood B. Ellis

_________________________

Neil L. Farrington

_________________________

Tiffany L. Glidden

_________________________

Joann C. Austin

OFFICER’S RETURN

KENNEBEC COUNTY, SS.                                                              STATE OF MAINE

I certify that I have notified the voters of the Town of China of the time and place of the within Special Town Meeting by posting attested copies of the within Warrant at the China Town Office, the China Village Post Office and the China Post Office, the same being conspicuous, public places within the Town of China, on ________________________, 2008, which is at least seven (7) days prior to the town meeting on April 29, 2008.

            Dated at China, Maine, on _______________________, 2008.

